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, � � &ODXVHV�DGP LQLVWUDWLYHV�� �
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$ UWLFOH�� �� �REMHW�
/ H�SUpVHQW�FDKLHU�GHV�FKDUJHV�j �SRXU�REMHW�OD�FRQFHSWLRQ���OD�UpDOLVDWLRQ�HW�O
LPSUHVVLRQ�
GH� GRFXPHQWV� UHODWLIV� DX[ � DUFKLYLWpV� GX� &HQWUH� GHV� 0 XVLTXHV� $ UDEHV� HW�
0 pGLWHUUDQpHQQHV���
$ UWLFOH�� �� �&RP P HQFHP HQW�GHV�WUDYDX[ �
/ 
LPSULPHXU�V
HQJDJH�j �FRPPHQFHU��OHV�WUDYDX[ �GqV�OD�UpFHSWLRQ�GX�ERQ�GH�FRPPDQGH�
SUpFLVDQW� OD� GpVLJQDWLRQ� GHV� WUDYDX[ � HIIHFWXpV� �� TXDQWLWp�� QDWXUH� HW� TXDOLWp�� HW�
H[ SULPDQW�XQ�DFFRUG�VXU�OH�SUL[ �DLQVL�TXH�GX�FRQWHQX�GHV�GRFXPHQWV��j �LPSULPHU���OHV�
WUDYDX[ � VHURQW� UpDOLVpV� GDQV� XQ� GpODL� GH� GHX[ � MRXUV� j � XQH� VHPDLQH� HQ� IRQFWLRQ� GX�
YROXPH�GX�GRFXPHQW�HW�FH�j �FRPSWHU�GH�OD�GDWH�GX�ERQ�GH�FRPPDQGH���
�
$ UWLFOH�� �� �9 DULDWLRQ�GH�OD�TXDQWLWp��
/ D�TXDQWLWp�VHUD�GpILQLH�SDU�OH�FOLHQW�HW�FH�HQ�IRQFWLRQ�GX�EHVRLQ��
$ UWLFOH�� ��0 RGDOLWp�GH�SDLHP HQW��
/ H�SDLHPHQW�VH�IDLW�SRXU�FKDTXH�FRPPDQGH�HW�VXU�SUpVHQWDWLRQ�GH�OD�IDFWXUH�HW�GX�ERQ�
GH�OLYUDLVRQ��
$ UWLFOH�� �� �&RQWHVWDWLRQ��
7RXW� GLIIpUHQG� � HQWUH� OH� GHX[ � SDUWLHV� VHUD� UpJOp� j � O
DPLDEOH� � j � GpIDXW� LO� VHUD� SRUWp�
GHYDQW�OHV�WULEXQDX[ ��FRPSpWHQWV�GH�7XQLV���
/ HV� FRQWHVWDWLRQV� VHURQW� H[ DPLQpHV� GDQV� OH� FDGUH� GH� OD� UpJOHPHQWDWLRQ� HW� GH� OD�
MXULGLFWLRQ�WXQLVHQQHV���
$ UWLFOHV�� �� �) UDLV�G
HQUHJLVWUHP HQW�/ HV�IUDLV�GH�WLPEUH�HW�G
HQUHJLVWUHPHQW�VRQW�j �OD�
FKDUJH�GH�O
LPSULPHXU��
$ UWLFOH�� �� �9 DOLGLWp���
/ HV�RIIUHV�GRLYHQW�SDUYHQLU�VRXV�SOL�IHUPp�UHFRPPDQGp�HW�VFHOOp��SDU�YRLH�SRVWDOH�RX�
DX�EXUHDX�G¶RUGUH�GX�&0 $ 0 �DX�SOXV�WDUG�OH�� � �-DQYLHU��DX�QRP�GH����
0 �� OH� ' LUHFWHXU� GX� &HQWUH� GHV� 0 XVLTXHV� $ UDEHV� HW� 0 pGLWHUUDQpHQQHV� � �� UXH� GH� � � �
PDUV�� � � � �±� � � � � �6LGL�%RX�6DwG�©�QH�SDV�RXYULU��FRQVXOWDWLRQ�Qƒ� � � �� � � � �WUDYDX[ �
G¶,PSUHVVLRQ�ª ��
�
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� ���&DUWRQV�G¶LQYLWDWLRQ���

x� ) RUPDW��� � �� [ � � �
x� 3DSLHU�YHUJp�� � � �JU�
x� ,PSUHVVLRQ�� �FRXOHXU�UHFWR�YHUVR�
x� 4 XDQWLWp��� � � ��DXWDQW�GH�IRLV�TXH�QpFHVVDLUH��
x� ���� ���/ LYUHWV���
x� ) RUPDW�� � [ � � �RXYHUW�� � [ � � �IHUPp�
x� 9 ROXPH���� � �SDJHV� �FRXYHUWXUH�
x� 3DSLHU�FRXFKp�EULOODQW�� � � JU�SRXU�OD�FRXYHUWXUH��FRXFKp�

EULOODQW�� � � JU�j �O¶LQWpULHXU��
x� ,PSUHVVLRQ���TXDGULFKURPLH�UHFWR�� �FRXOHXU�YHUVR�SRXU�OD�

FRXYHUWXUH�LQWpULHXU�� �FRXOHXUV�UHFWR�YHUVR��
x� 4 XDQWLWp���� � � � ��DXWDQW�GH�IRLV�TXH�QpFHVVDLUH��
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����� ���&DUWHV�SRVWDOHV��� �
x� ) RUPDW�� � �� [ � � �
x� &RXFKp�EULOODQW�� � � JU�
x� 4 XDGULFKURPLH�UHFWR�� �FRXOHXU�YHUVR�
x� 4 XDQWLWp���� � � ��DXWDQW�GH�IRLV�TXH�QpFHVVDLUH��
������ �� �/ LYUHWV�SRXU�&' ���
x� ) RUPDW�� � [ � � �RXYHUW�

� � [ � � �IHUPp�
x� 9 ROXPH�� � �SDJHV�� �FRXYHUWXUH�
x� 3DSLHU���FRXFKp�� � � JU�LQWpULHXU�
x� &RXYHUWXUH�FRXFKp�� � � JU�
x� 4 XDQWLWp���� � � � ��DXWDQW�GH�IRLV�TXH�QpFHVVDLUH��
x� ,PSUHVVLRQ���TXDGULFKURPLH�UHFWR�LQWpULHXU�� �FRXOHXU�

UHFWR�YHUVR�SRXU�OD�FRXYHUWXUH��
�������� �� �) HXLOOHWV�&' ���
x� ) RUPDW�� � [ � � �
x� 3DSLHU�FRXFKp�� � � JU�
x� 4 XDQWLWp�� � � ��DXWDQW�GH�IRLV�TXH�QpFHVVDLUH��
������� ���&RIIUHW�&' ���
x� ) RUPDW��� � � [ � � � [ � � �
x� 3DSLHU�FDUWRQ�WRXW�ERLV�� � � �JU�
x� ,PSUHVVLRQ�UHFWR�
x� ) LQLWLRQ���FROODJH�� �SHOOLFXODJH�EULOODQW�
x� 4 XDQWLWp��� � � ��DXWDQW�GH�IRLV�TXH�QpFHVVDLUH��
������ �� �%LOOHWV��

 ) RUPDW���� � [ � FP�

 3DSLHU���FRXFKp�� � � JU�
,PSUHVVLRQ���TXDGULFKURPLH�UHFWR�� �FRXOHXU�YHUVR�
) LQLWLRQ���QXPpURWDWLRQV� �SHUIRUDJH�
4 XDQWLWp��� � � � �

����������������������� � � � ��DXWDQW�GH�IRLV�TXH�QpFHVVDLUH��
����������� ���' pSOLDQWV���
������
 ) RUPDW���� � [ � � FP��� �YROHWV��
������������������������������������������ � �YROHWV��
������
 3DSLHU���FRXFKp�� � � JU�

�,PSUHVVLRQ���TXDGULFKURPLH�UHFWR�YHUVR�
�4 XDQWLWp���� � � � �
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